Lorain Growth Corporation Breakfast Meeting
The Underground Café - March 5, 2010

Meeting opened by President Long at 8:20am and our guest speaker was introduced. There were 21 members present, including the Mayor.
Doug Rangel was the featured speaker of the meeting.  He heads the Lorain Development Corporation, a non-profit organization chartered to run Lorain’s city loan program.  A nine member board reviews loans and runs the LDC.
Annually, Lorain Development Corp. disburses up to a million dollars in loans.  The seed money for the LDC came from federal source at HUD and the Dept. of Commerce.  Income is generated from interest payments on the loans.
The LDC work with banks and small business to facilitate both loans and projects.  The LDC coordinates and cooperates with the Port Authority and Rick Novak spoke about how the Port Authority will handle larger projects involving bonds and the LDC will handle smaller projects involving loans.  The organizations have teamed up for projects such as Camaco.
There is a new Job Creation Program available with a rebate on payroll taxes for businesses that create new jobs in Lorain. There is a new EPA grant to establish a loan fund for the cleanup of brownfield sites in Lorain.

There is a Commercial Façade Program for downtown businesses to restore and enhance their façade.  Loans for 15 years at 3.5 % are available.
President Long recognized and thanked the Mayor for his efforts in the land and building swap deal to retain Emerson in Lorain.

Dr. Tammy Ramirez spoke about the “Back to Lorain” Facebook site and concept of having a reunion and “Welcome Back” activity during the International Festival. Ray Carrion is coordinating these events.  
Dina Ferrer reported that LCCC is the spotlight industry for this year’s International and that they plan to focus activities at the Lorain site, since the International is a Lorain event.
The Mayor mentioned the difficulties of enforcing building codes and taking legal action with nuisance laws against property owners who bring down the image and the values in Lorain.  He said property rights are almost sacred and legal actions could expand beyond the original target. 

David Ramirez reported that he is working on a web site that would feature pictures of properties in poor condition in Lorain, to try to motivate owners to fix their property.  Also, there would be pictures of attractive properties to recognize and support owners who keep their properties in good condition.

Faroh’s Chocolate store is doing better than expected business and is considering staying in downtown Lorain.

The Downtown Task Force comprised of the Mayor Krasienko, Jim Long, and Joel Arrendondo has begun the process of addressing the problem the vacant downtown buildings including the Spitzer Hotel. 
Submitted by Brett McVey
